
 

34-Vehicle Loan Documentation Queries 
 

No. Comments           
1 Interest clause on DP Note has not been suitably 

amended in view of charging of interest on 
monthly basis. 

          

2 DP Note has been left blank/partially left 
blank/not obtained. 

          

3 Hypothecation agreement has been left 
blank/partially left blank/not obtained. 

          

4 Letter of Lien and set off has been left blank / 
partially left blank / not obtained etc. 

          

5 Guarantee letter has been left blank / partially 
left blank / not obtained etc. 

          

6 Hypothecation deed has not been adequately 
stamped. 

          

7 RC Book has not been obtained / not on record.           
8 Tax Book has not been obtained / not on record.           
9 Insurance policy has not been obtained / not on 

record. 
          

10 Bank clause should be included in Insurance 
policy. 

          

11 RTO certificate of banks charge has not been 
obtained / not on record. 

          

12 Bill has not been obtained / not on record.           
13 Receipt has not been obtained / not on record.           
14 Duplicate keys have not been obtained / not on 

record. 
          

15 Permit has not been obtained / not on record.           
16 Vehicle fitness certificate has not been obtained / 

not on record. 
          

17 Loan application has been left blank / partially 
left blank. 
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18 Xerox copies of supporting papers have not 
authenticated by branch officials. 

          

19 Sanction/disbursement letter is not on record.           
20 Sanction letter duly signed has not obtained.           
21 Sanction details have not been mentioned on 

loan application. 
          

22 Chairman has not authenticated loan Sanction.           
23 Disbursement details have not been mentioned 

on loan application. 
          

24 Share Capital recovered at the time of 
disbursement. 

          

25 Share linkage has not been done.           
26 Borrower was not admitted as member earlier to 

sanction/disbursement of loan. 
          

27 No dues certificate should be obtained in respect 
of earlier loan. 

          

28 Inspection should be carried out.           
29 Valuation report has not been obtained.           
30 Adequate margin has not been maintained in 

case of old vehicle. 
          

31 Loan agreement           
32 RTO set           
33 Difference in EMI as per Limit entry & 

documents. 
          

34 Revenue stamp not affixed on Receipt.           
35 Scrutiny note           
36 Signature on RC book & Documents differs.           
37 Previous loan a/c           
38 Overdue Rs.           
            

 

 

 


